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Announcements0 0 0

Collecting Revenues, an APS “Courses on the Road”

is being offered as part of its continuing education series
by the American Philatelic Society July 14-15, 2010,

prior to the Minnesota Stamp Expo.
The course is intended for the beginning collec-

tor of revenues, but there will be enough depth in the
topics that collectors with some experience will learn
something new. The first day’s approach will be to give
a broad overview of collecting revenues. Tie breadth of
United States revenues, including federal, state, and lo-
cal revenues, will be explored. On the second day special
attention will be given to ways of collecting revenues,
e.g., plate blocks, precancels, perfins, and covers.

Tie instructor will be Ronald E. Lesher, a former
government bureaucrat, retired from the NewJersey De-
partment of Education after more than twenty years of
service. Having flunked retirement, he currently teaches
physics and calculus at a private secondary school.
His philatelic collecting interests include U.S. revenue
stamped paper and alcohol related federal and state tax

stamps. He is a nationally and internationally accredited
judge. His writings have been published in The American
Philatelist, The American Revenuer, Scott Stamp Monthly
and the State Revenue Neivs.

The cost for is $149 for APS members; $249 for

nonmembers which reflects a $15 discount good until
June 23, 2010. Registration for the course along with
hotel, course and show location information is available
at WWW.STAMPS.ORG/EDUCATION/EDU_COURSES.
HTM or by writing to the APS in Bellef'onte, PA.

PaperQuest Press announces the publication of a
new collector handbook, National Wildlife Federation
Christmas Stamps, the third in a series of fish and game
philatelic handbooks by Ira Cotton.

The National Wildlife Federation issued Christmas
stamps from 1956 through 2000 to promote and raise
funds for wildlife conservation. Tiese stamps by leading
wildlife artists are known for their colorful designs and
many varieties. Over eighty Christmas sheets and book-

lets are illustrated in color and described in detail. Lists
are provided for all sheets and booklets, over 400 stamps,
artists and stamp subjects.

Collectors can order and pay on-line at wwwvPA-
PERQUEST PRESS.COM or download and mail an order
form at the site. Prices are $38 for a saddle-stitched
binding and $39.50 for a spiral binding, each plus $5
shipping and handling. The cover, table of contents and
a sample page may be viewed through the website. For
information, contact Ira Cotton, 402-871-4015 or COT-
TON@NOVIA.NET.
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New York Mortgage Endorsement, Secured Debt
and Investments stamp taxes, 1911-20

1. Mortgage Endorsement tax
annual mortgage tax of five mills (0.56) per dollar was
paid. The tax was obligatory on new mortgages and
optional lor those already recorded. In 1906 the tax was
changed from an annual one to a one-time recording tax

at essentially the same rate, 506 per $100. The Mort-
tax became philatelically interesting with passage

of the Act of June 23, 1910, which allowed individual
bondholders to pay the tax on their holdings, thus mak-

ing them exempt from property tax. Previously bonds
could be taxed only when an entire issue was presented
by the issuing corporation. In order to conform to

Stock Exchange regulations, the Attorney General now
authorized use of “engraved adhesive stamps” on bonds
to indicate payment of the tax, and on December 29,
1910, County Clerks were sent Mortgage Endorsement
stamps in green, imperforate. Some nine months later
perforated stamps came into use, and in 1915 the color
of the stamps was changed to orange. The Mortgage En-
dorsement stamps were used only on bonds secured by
mortgage of property wholly or partly within the state,
and to date have been recorded on thirty-five different
bonds of sixteen New York railroads.

Encouraged by the success of the mortgage tax, the
state widened its net. The Secured Debts tax, effective
September 1, 1911, offered residents the same induce-
ment — permanent exemption from property taxes

contingent upon a one-time payment of 0.5%—for all
bonds, excepting those already subject to the mortgage
tax, and Secured Debt stamps were created to pay it.
Effective May 1, 1915, the tax was increased to 0.75%,
which now secured exemption from all other taxes for
five years only. This rate was in effect only until October
31, 1915. It was revived between April 21, 1916, and
December 31, 1916, at the essentially equivalent rate of

by Michael Mahler, ARA

Summary of Parts 1, 2 and 3.
Among the many thousands of surviving bonds of the

1860s-1910s, only a minuscule fraction—far less than
1%—bear New York revenue stamps. As scarce as these
bonds are, information on how and why the stamps were
used has been even scarcer. The philatelic literature has
been silent, and even the state’s own statutes are mad-

deningly obscure. This series of articles explains the use
of New York’s Mortgage Endorsement, Secured Debt
and Tax on Investments stamps of 1911-20, via intact
stamped bonds. The underlying taxes applied exclusively
to bonds held by New York residents during this de-
cade, most notably the exceedingly beautiful bonds of
America’s “Gilded Age.”

All three taxes were optional, paid in lieu of property
tax. As it applied to bonds, that tax was considered con-
fiscatory and was widely evaded. In response the state

devised a series of much lower optional taxes whose pay-
ment made bonds exempt from property tax. These were
the Mortgage, Secured Debts and Investments taxes,
with rates shown in Table I.

In the early years of the twentieth century, New
York’s annual property tax was levied not only on real
property (i.e., real estate) but also on personal property,
both tangible and intangible, including mortgages and
mortgage bonds. Mortgages of the day typically yielded
about 4% per year, and the tax was roughly 2%. Unwill-
ing to see half their profit whisked away by the tax,
investors found inventive ways to avoid paying it
simply chose other investments. In an attempt to salvage
at least some tax revenue from mortgages, the state in
1905 exempted them from property tax provided an

gage

or

Table I

Mortgage, Secured Debts and Investments tax rates
Exemption
Perpetual
Perpetual
Five years
Five years
Up to five years

Tax Period
January 1, 1911-May 9, 1920
September 1, 1911-March 31, 1915
May 1, 1915—October 31, 1915
April 21, 1916-December 31, 1916
June 1, 1917-May 9, 1920

RateTax
Mortgage
Secured Debt I
Secured Debt IIA
Secured Debt MB
Investments

0.5%
0.5%
0.75%
75C/$100
20d/$100/year

The American Revenuer, January-February 2010 (Vol. 63, No. 1)4



~5e per $100, at which time stamps
in lour new denominations were
created to facilitate payment of the
new rate. Some seventy different
bonds taxed at the 0.5% rate have
been recorded, about forty at the

~5£ per $100 rates, and
stamped certificates of the Comp-
troller’s Office attesting to tax pay-
ment at both rates.

Effective June 1, 1917, the tax

was increased yet again, to 20<£ per
$100 per year of exemption, and
new Tax on Investments stamps
were created to pay it. Some forty
five different bonds taxed at this rate
have been recorded.

Effective May 10, 1920, intan-

gible personal property was made
exempt from all state and local taxa-
tion, thus rendering the investments
tax meaningless, and it was simulta-
neously repealed. Use of Mortgage
Endorsement stamps was likewise
discontinued.

Introduction
The purpose of the New York

Mortgage Endorsement, Secured
Debt and Tix on Investments stamps
has long been cloaked in mystery.
Documents bearing these stamps
are rarely offered by revenue dealers,
and I daresay, most collectors have
never encountered one, so examples
arc in order. Figure 1 shows an 1894
bond of the New York and Putnam
Railroad Co. with orange Mortgage
Endorsement stamp affixed in 1917;

Figure 2, an
York , Susquehanna and Western
Railroad Co., with Secured Debt
$5 affixed in 1912; and Figure 3,
a Jersey City 1902 Water Bond
bearing two Secured Debt $1 each
with “ TAX EXEMPT FOR ONE YEAR” circular
handstamp dated September 19, 1917, and two Tix on
Investments $2 with similar cancels dated September 17,

1918, and September 16, 1919.
These and similar usages are both intriguing and

perplexing. Intriguing, because they draw into the phila-
telic arena an array of ornate and colorful documents
not subject to other stamp taxes—indeed, some of the
bonds on which these stamps appear are among the most
visually stunning stamped documents extant. Perplex-

0.75% or
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1887 bond of the New

ing, for a number of reasons. Tie stamps are virtually
always found on bonds, but for a given bond, with a
few notable exceptions, relatively few bear stamps. Most
of these bonds have survived in appreciable quantities,
presumably from company archives, and dealers who
have handled them estimate the number bearing stamps
at roughly 5%. Why are stamps found on one example of
a given bond, and not another seemingly similar in every

respect ? Moreover, the accompanying online census lists
over a hundred different bonds on which stamps have

Figure 1.New
York and Putnam
Railroad Co.
1894 bond with
orange Mortgage
Endorsement
stamp affixed
January 1917.
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any of it have to do with the state of
New York?

mmSMS oimsm Puzzling statutes' «« wliil The relevant New York statutes

are maddeningly obscure. The par-
ent legislation, effectiveJuly 1, 1905,
established an annual tax of five
mills per dollar on mortgages. Its
key provisions follow:

[Article 11, Section 291].
Situs. —All debts and obliga-
tions for the payment of money,
either presently or in the future,
which shall at any time hereafter
be secured in whole or part by
mortgage of real property situ-

ated within this state, together
with the mortgages securing
the same, shall be deemed by all
courts to be property within this
state . . .
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m [292.] Exemption from lo-

cal taxation.—Such of the debts,
obligations and securities afore-

said , together with the paper
writings evidencing the same, as
are taxed by this article shall be
exempt from taxation1 by coun-
ties, cities, towns, villages, school
districts and other local subdivi-
sions of this state .. .
The tax was imposed on all new

mortgages recorded on or after July
1, 1905; for mortgages recorded
prior to that date, payment of the
tax was optional. In 1906 the tax

was changed from an annual levy
to a one-time recording tax at es-
sentially the same rate, 50C per $100
or principal fraction thereof , and
the effective date was extended to

July 1, 1906.
All very matter of fact, but these

provisions raise more questions than
they answer. A tax securing exemp-
tion from other, presumably higher,
taxes ? Not exactly the sort of legisla-
tion one expects from any taxing
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been seen, issued as early as 1847 and as late as 1920.
This total is the result of an assiduous search, more
than double the number in an earlier iteration of this
census. Even if it could be doubled again —which seems
unlikely—it would still comprise only a small fraction
of the many hundreds, if not thousands, of bonds from
this time span known to have survived. Why are stamps
found on one bond and not another ? And what does

Figure 2. New
York , Susquehan-

na and Western
Railroad Co.

1887 bond with
Secured Debt $5

affixed August
1912.

1. Exceptions were made for the taxes on bank shares (Chapter
62, Section 24), the franchise tax on insurance companies,
trust companies, and savings banks (Chapter 62, Sections 187,
187a and 187b, the last two renumbered 188-9 in 1909), and
the inheritance tax (Chapter 62, Article 10). With the exemp-
tion of the inheritance tax, all of these exceptions are puzzling;

it is difficult to see how any could possibly have applied to

mortgages or mortgage bonds.
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entity; what could the underlying
rationale have possibly been ? An
optional tax ? Why would anyone
choose to pay ? What was going on
here ?

/'
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m 1 " ’ M
*It is clear, at least — and for-

tunately so, given that Mortgage
Endorsement stamps are found only
on bonds—that this tax, referred to
everywhere as a “mortgage tax” or
“mortgage recording tax,” applied as
well to mortgage bonds, i.e. bonds
secured by a mortgage. And the
statutes do provide at least a minor
“Aha!” moment: they applied only
to mortgages of property situated
within the state, and the recorded
bonds bearing Mortgage Endorse-
ment stamps are indeed all secured
by mortgages of railroads located
wholly or partially in New York .
Table II lists them all, a total of
thirty-five bonds of sixteen roads,

including identification numbers
assigned in Terry Cox’s encyclo-
pedic census of stocks and bonds
of American railroads ( HTTP:/ /
WWW.COXRAIL.COM; Cox, 2003).
An expanded online version of this
article lists some 250 individual
examples of these thirty-five bonds
( HTTP:/ /WWW.REVENUER.ORG /
RESEARCH_INTRO.HTM).
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Mystery solved: NY's problem-
atic personal property tax

A decade or so ago answers to

the questions posed above would
have been infinitely more difficult
to ferret out. Now, thanks to the
explosion of information available
via the internet, and specifically to

the digitization of the archives of
the New York Times,with a little dig-
ging one can learn to read between
the lines of the statutes. Tine Times
of February 12, 1905, reveals a key
piece of information: the impending
mortgage tax was intended as an alternative to a personal
property tax, which was largely being evaded [bolding
mined
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Figure 3. Norfolk Terminal and Transportation Co. 1898 $1,000 bond with Investments tax yearly pay-
ments by Secured Debt $1 pair in 1917, then by Investments $2 in 1918 and 1919.

RATE TO BE 4 OR 5 MILLS
Terms of the Measure Counted On to Gain Up-State

Approval—Tax to be Annual.
ALBANY, Feb. 11.—Republican legislative leaders

have definitely decided to push a mortgage tax bill.
They have assigned several of the experts on taxation
in the Senate and Assembly to draw up such a measure,
and it is now in course of preparation. The bill will

REPUBLICANS TO PUSH A
MORTGAGE TAX BILL

Increase of State’s Dependents Demands
More Revenue.
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provide for an annual tax on mortgages, not a recording
tax. The rate of the tax has not yet been fixed, but it is
almost certain to be either 4 or 5 mills . . .

The present disposition is to have the tax apply only
to mortgages to be made hereafter, it being left optional
. . . with all holders of existing mortgages to submit their
mortgages for taxation under the new law, and thereby
secure exemption from the personal property tax. It
is believed that the lower rate which will be provided in
the proposed law will furnish an incentive to mortgage
holders who are now secreting their holdings from
the Assessors to submit them for taxation, and thus
do away with the anxiety that they now experience
because of their liability to the personal property tax
on such securities . . .

In New York City mortgages held outside of trust
funds generally escape any tax. It is that fact which
has led to such a decided sentiment in New York tor a
tax on mortgages which could not be dodged, the feel-

ing being that a small tax such as the proposed one of
4 or 5 mills would be hardly worth while evading, and
that the fixing of an equitable and unburdensome tax
would create a feeling of security which would be vastly
beneficial to the community’s development.

Exemption of mortgages from all taxation would be
the ideal condition, it is asserted by experts, for . . . [the]
increase in real estate values which would result from
freedom to contract mortgages without the bugbear
of a heavy personal tax would increase the tax returns
from realty to such an extent as to more than offset the
loss of revenue which would result from doing away

with the liability of bonds and mortgages to taxation as
personal property.

Next we learn, from a letter to the Times published
April 10, 1905, that the tax on mortgages and their
bonds as personal property was onerous—roughly 2%
per year— and very selectively enforced.

Table II

Bonds bearing New York Mortgage Endorsement stamps
Cox number Amt. Date(s) Stamp(s)Company/Bond

Broadway & Seventh Avenue RR Co.
Mortgage Bond
First Mortgage Consolidated 5% Gold Bond

Broadway Surface RR Co.

Carthage & Adirondack Rwy Co.
First Mortgage 4% Gold Bond

County

$1 ,000BRO-037-B-40
BR0-037-B-51
BRO-049-B-40

New York
New York

1884 green imperf
1893 orange
1884 green imperf , green pert, orange New York

$1000
$1 ,000

$1 ,000CAR-881-B-50 1892 green imperf , green pert
orange
green imperf

Jefferson

Lewis
Columbus & Ninth Avenue RR Co.

First Mortgage 5% Gold Regis . Bond
First Mortgage 5% Gold Coupon Bond

Lake Shore & Michigan Southern Rwy Co.
31/2% Gold Bond
314% Regis . Gold Bond of 1897

COL-810-B-50
COL-810-B-51

$2,000
$1 , 000

New York
New York

1893 orange
1893 green perf, orange

$1 ,000
$1 ,000
$5,000 1911/1918 green imperf , green perf , orange

$10,000 1901/1918 green imperf, green perf ,
$50,000

$5,000
$10,000 1904/1918 orange
$20,000
$10, 000

ErieLAK-627-B-30
LAK-627-B-35
LAK-627-B-36
LAK-627-B-37
LAK-627-B-38
LAK-627-B-52
LAK-627-B-53
LAK-627-B-55
LAK-627-B-62

1897 green imperf, green perf, orange
1900/1918 green imperf, green perf, orange Erie

Erie
Erie
Erie1901-2 green perf orange

1912 orange Erie25 Year 4% Regis . Gold Bond of 1904
Erie
Erie1904 orange

1906 orange Erie25 Year 4% Regis. Gold Bond of 1906
Lehigh Valley Rwy Co.

First Mortgage 4.5% Gold Bond
Mohawk & Malone Rwy Co.

First Mortgage 4% Gold Bond
Consolidated 314% Gold Mortgage Bond

$1 ,000 ErieLEH-747-B-40 1890 green perf

Herkimer
Oneida

M0H-538-B-51
M0H-538-B-55

$1 , 000
$1 ,000

1892 green imperf
1902 orange
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PLEA FOR MORTGAGE TAX
To the Editor of the New York Times:

The effect of this bill, so violently opposed by corpo-
rate interests, is to reduce taxation on mortgages from
more than 2 per cent, to one-half of 1 per cent., and
to enable residents of the State, individuals, and estates,
to invest their money on bond and mortgage on equal
terms with non-residents, with savings banks and life
insurance companies.

Every lawyer knows that mortgages are personal
property, and as such subject to taxation at the rate
fixed by law. In former years and prior to the Strong
administration in New York City there was little or no
attempt to enforce the tax upon mortgages, but in later
years mortgages are taxed like other personal property.

Tire effect of a strict enforcement of the law of
taxation upon mortgages has been to give to the savings
banks and life and title insurance companies almost a
complete monopoly in the business of making loans

on real estate, concentrating business among a favored
class and in effect exempting mortgages altogether from
taxation. Large estates do not invest in bond and
mortgage because they would be taxed at over 2 per
cent. The saving banks and other large institutions do,
because they are not taxed at all, being able to deduct
their liabilities from the assets and thus escape taxation
altogether.

A concrete case will open the eyes of the people to
the iniquity of the present operation of the tax law. A
merchant died in this city leaving an estate of $100,000
to his wife and two daughters. Being an exceedingly
prudent man, he directed in his will that after payment
of his debts his whole estate should be converted
into money and invested in bond and mortgage on
improved real estate in the City of New York, worth
double the amount of the loans. The executors had no
alternative, the direction was imperative, and the in-

Table II (continued)

Company/Bond
Nassau Electric Rwy Co.

Consolidated Mortgage 4% Gold Bond
New Jersey & New York RR Co.

General Mortgage 40 Year 5% Gold Bond
New York & Harlem RR Co.

31/2% Regis. Gold Bond
New York Central & Hudson River RR Co.

31/2% Coupon Gold Bond
31/2% Regis. Gold Bond of 1897

Cox number Date(s) Stamp(s)Amt. County

NAS-968-B-52 $1,000 1905 orange Kings

$1 ,000NEW-236-B-56 1892 green imperf Rockland

$10,000NEW-609-B-52 1917 orange New York

$1 ,000
$1,000 1899/1916 green imperf , orange
$5,000

$10,000 1907/1918 green imperf , green pert, orange New York
$50,000 1916, 1918 orange

1897 green imperf, green pert, orange New York
New York
New York

NEW-533a-B-40
NEW-533a-B-45
NEW-533a-B-46
NEW-533a-B-47
NEW-533a-B-48

1918 orange

New York
New York & Putnam RR Co.

First Consolidated Mortgage Guar. Gold Bond NEW-764-B-50
New York , Ontario & Western RR Co.

Refunding Mtge. 4% Regis. Gold Bond of 1892 NEW-712-B-51
Rome, Watertown & Ogdensburgh RR Co.

First Consolidated Convertible Mortgage Bond ROM-660a-B-50
Utica & Black River RR Co.

First Mortgage 4% Gold Bond

$1 ,000 1894 green imperf, orange Putnam

Orange$5,000 1907, 1915 green perf , orange

Jefferson$1 , 000 1874 green imperf , green perf

Jefferson$1 ,000 1890 green imperf , green perf
orange

UTI-125-B-50

West Shore RR Co.
First Mortgage Guaranteed Bond WES-304-B-51 $1 ,000 1885 green imperf, green perf Albany

orange
1914 green perf

$1,000 1901/1918 green perf , orange
$10,000 1900/1920 green perf, orange
$50,000

Albany
Albany
Albany
Albany

Regis. First Mtge. Guaranteed Bond of 1885 WES-304-B-55a
WES-304-B-56b
WES-304-B-58b
WES-304-B-59a

$500

1900 green perf
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vestments were made, with the result that “gilt-edged”
mortgages only paid 4 per cent.

The estate was thus in receipt of an annual income
of $4,000, but the tax-gatherer assessed the estate
2.25 per cent., and actually received $2,250, and the
widow and orphan children got $1,750 per annum.
From this situation there was no escape, and the wise
provision of a prudent husband and father became a
terrible farce.

There is another side to the question—that is as to
the wisdom or public policy or abstract justice of taxing
mortgages at all. It is unquestonably a form of double
taxation, and therefore unsound, but it is not confisca-
tion, as the present intolerable condition involves. The
rate of one-half of 1 per cent, is too high and may in
many cases prove an oppression to the small owner or
dweller in the tenement houses who is at the mercy of
landlords, but the greatest good to the greatest number
is certainly accomplished.

New York, April 8, 1905.

Difficulties in assessment
Bonds held by estates, as in the letter writer’s ex-

ample, or in trust funds, were in full view of the assessor,
and thus were taxed. Nearly all others stayed hidden, and
escaped. This was not so much the result of dishonesty
on the part of bondholders, but of the near impossibil-
ity of assessing such holdings. Much more could be said
on the shortcomings of the personal property tax, and
the methods of evading it, but the salient point for us is
clear: the mortgage tax was an alternative to the personal
property tax, which was being widely evaded.

Mortgage Endorsement required
For new mortgages, the tax was to be paid upon

recording, and no mortgage was to be recorded unless
the tax was paid. Tie recording officer was required “to

indorse upon each mortgage a receipt for the amount of
tax . . . paid and the receipt for such tax indorsed upon
each mortgage shall be recorded therewith.”

For prior mortgages on which the owner opted to

pay the tax, a written statement under oath was required,

specifying the date of the mortgage, names of the parties,
liber ( book) and page of the record thereof , and amount

remaining unpaid, to be filed with the recording officer
of the county in which the mortgaged property was situ-
ated. On payment, the officer was required to note the
fact of this statement on the margin of the record of the
mortgage and the amount paid, attested by his signature.
If the original mortgage was presented together with the
statement, a similar signed notation was to be made on
the mortgage itself , “which indorsement shall be conclu-
sive evidence of the payment of such tax.”

Three legislative steps to philatelic relevance
Tie Mortgage tax of 1905 was innovative and impor-

tant, but met with strong objections and was amended

every year between 1906 and 1910. Three changes can
be singled out that made the Mortgage tax philatelically
interesting after 1910:

1906. Change from an annual tax of five mills
(0.54) per dollar to a one-time recording
tax at essentially the same rate, 504 per
$100.

1907. Restoration of the provision allowing op-
tional payment on prior mortgages. Tiis
had been present in the 1905 Act, but
rescinded in 1906; as restored it allowed
payment on mortgages recorded prior to

July 1, 1906.
1910. Authorization of tax payment on indi-

vidual mortgage bonds secured by prior
mortgages.

Once these were in place the necessary final steps
leading to issuance of the Mortgage Endorsement
stamps would be taken by the Stock Exchange, Tax
Commissioners and Attorney General.

G. C. L.

Amendments of 1906 and 1907
Tie annual Mortgage tax of 0.5% imposed in 1905

proved too onerous to be effective. Tiis was already evi-
dent by year’s end, and opponents had formulated a plan
to replace it with a one-time recording tax. Tie 1906
legislative session saw a contentious struggle to reform
the Mortgage tax, reflected by numerous references in
the Times, before a reform bill was finally signed it into
law on April 22, to take effect July 1. Its key feature was
the replacement of the annual tax of five mills (0.54)
per dollar with a one-time recording tax at essentially
the same rate, 504 for each $100 or principal fraction
thereof. Tiis drastic reduction in the tax quickly had the
desired effect on revenues. Tie 1906 Act, though, had
itself been flawed. Tie tax imposed in 1905 had been
obligatory on new mortgages and optional for those
already recorded. Its Section 314, headed “Optional
payment on prior mortgages,” had been repealed in
1906. Holders of existing mortgages could now obtain
exemption from the property tax only by calling in their
old mortgages and substituting new ones, with all the
attendant complications and costs. Again the Times
reported a flurry of pressure to reform the Mortgage tax,

and by the Act of May 13, 1907, effective immediately,
the provision for optional payment on prior mortgages
was restored. Tiis laid the groundwork for the stamping
of bonds secured by such mortgages some years later.

The key amendment of 1910:
Tax payment on individual bonds
In contrast to the amendments of 1906 and 1907,

which generated considerable coverage in the Times,
another enacted June 23, 1910, which would prove all-
important in the present context, rated nary a mention
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in the weeks preceding its enactment, nor even a notice
upon passage. It allowed individual bondholders to pay
the tax on their bonds, thus making them exempt from
property tax. Previously bonds could be endorsed only
when an entire issue was presented by the issuing corpo-
ration, through its trustees or agents. The key addition
follows [ bolding mine]:

Sec. 264.' .. . any mortgagor or mortgagee under
a corporate trust mortgage given to secure a series
of bonds or the owner of any such bond or bonds
secured thereby may file in the office of the recording
officer where such mortgage is first recorded a state-
ment in form and substance as required by section two
hundred and fifty-four of this article [254. Optional tax
on prior mortgages], except that it shall specify the se-
rial number, the date and amount of each bond and
otherwise sufficiently describe the same to identify it as
being secured by such mortgage, and thereby elect that
such bonds or bonds be taxed under this article . . .

The Times takes notice;
the Stock Exchange weighs in
Not until October 31, 1910, did the Times take no-

tice, but then with a report that furnished a completely
unexpected explanation for the creation of the Mortgage
Endorsement stamps:

Figure 4. New
York Central and
Hudson River
Railroad Co.
registered bond
of 1897 with
green imperforate
Mortgage En-
dorsement stamp
affixed January
20, 1911, in New
York County, the
earliest recorded
use of a Mortgage
stamp.

MAY EXEMPT BONDS OF TAX
BY THE NEW LAW

Individuals Can Now Pav Recording Tax and Make
Their Bonds Tix Free for the Future.

FEW HAVE DONE IT SO FAR
Made Possible by Amendment Passed in June—Status
of Tax-Exempted Bonds Under Stock Exchange Rules.

ay
u.COUNTY OF

2. In 1909 New York’s statutes had been consolidated and
renumbered. Tie Mortgage tax remained Article 11, but now
began with Section 250; previously the same section had been
numbered 290.
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time from all personal taxation in
the City and State of New York.
This amendment, which became
effective last June, extended to

individual holders of bonds the
privilege previously accorded
to corporations themselves at

the time of issuing their bonds
of making them tax-exempt by
paying the initial tax of Vi of 1
per cent.

. . . It is worth recording in
this connection that last week
the opinion was expressed by
one active dealer in bonds that
it seemed improbable that very
many individual holders of
bonds would pay this tax to make
their bond tax exempt for the
reason that so many such inves-
tors found a way of evading the
personal tax on their holdings of
bonds. The number of such, it is
to be hoped, is not great enough
to materially lessen the interest
in a provision of the State tax law
which appears to have escaped
the attention of a great many
investors, but which nevertheless
offers a considerable convenience
to those who wish to render their
bonds tax exempt . . .

In connection with the chance
now offered to investors by the
State to make their bonds tax

exempt the question has arisen
whether or not the indorsement
upon the bond of the payment
of this tax to the State renders
a bond unavailable for delivery
under the rules of the New York
Stock Exchange. It appears that
the Stock Exchange holds that
any document in the shape of a
paper attached to a bond makes
it a non-delivery just as would
the writing of names upon the
bond or the addition to the bond
of anything which might serve
to raise any question regarding
the actual status of the bond. In
the case of bonds which have
been held abroad and to which
a tax stamp has been fixed such
as the stamps put upon bonds in

France, the Stock Exchange has held that the bonds are
not thereby invalidated for delivery under the rules of
the Exchange. Whether or not therefore the indorse-

ment upon a bond of the tax exemption provided for
under the recent amendment of the tax law of this State
makes the bond a non-delivery on the Stock Exchange
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Figures.West Shore Railroad Co. 1885 bond withgreen Mortgage Endorsement stamp affixed September
29, 1911, in Albany County, the earliest recorded use of a perforated stamp.

Tire attention of individual investors in bonds is

now being called by some bond houses to the fact that
under a recent amendment to the general tax law of the
State an individual holding a bond secured upon real
estate in New York State can by the payment of a tax of
Vi of 1 per cent., render his particular bond free for all
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will depend apparently upon the
form in which the indorsement
is put upon the bond. An agree-
ment on the part of the State
receivers of taxes to affix such tax
exemptions in a form acceptable
to the Stock Exchange would
overcome any objection which
individual investors might have
to profiting by this law on the
ground that it would lessen the
negotiability of the bond to the
extent that it could not be deliv-
ered against a sale made on the
Stock Exchange. It is regarded as
probable in the financial district
that an understanding will soon
he reached which will cover this
objection.

Figure 2 shows an example of
just such a foreign stamp which
had passed muster with the Stock
Exchange, a Great Britain Transfer
Duty 1891 2 shilling blue affixed
to an 188” bond of the New York,
Susquehanna and Western Railroad
Co., with manuscript u3~27” cancel
matching the serial number of the
bond; some twenty years later a New
York Secured Debt S5 stamp would
be affixed in August 1912.

Given the concern on the Stock
Exchange that the form of endorse-
ment upon bonds might prevent
their delivery, and the ruling that
adhesive stamps presented no such
impediment, an obvious and elegant
solution was to put the endorsement
in the form of a stamp, and this is
just what was done.

The tax Commissioners take
the hint; enter the stamps
Within two weeks after the

Times had reported the concerns
of the Stock Exchange, the State
Board of Tax Commissioners had
settled upon the idea of putting the
endorsement upon bonds in the
form of a stamp, and solicited the
opinion of the Attorney General as to the legality of this
solution. His reply is reproduced below:

Tax Law—Article 11.
Method of affixing engraved stamps to bond signed by

recording officer.
STATE OF NEW YORK.
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Figure 6. Mohawk and Malone Railway Co. 1892 bond with green Mortgage Endorsement stamp used
September 29, 1916, in Herkimer County, the latest recorded use of an imperforate sta?np.

ATTORNEY-GENERAL’S OFFICE,
ALBANY, November 15, 1910.

State Board of Tax Commissioners, Albany, NY.:
Gentlemen.—I beg to acknowledge your letter of

even date, by Air. Thompson, your mortgage tax clerk,
asking my opinion as to whether the indorsement upon
bonds required to be made by article 11 of the Tax Law
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I am returning the correspon-
dence which you handed me
with your letter.

Very truly yours,
E D W A R D E .
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Attorney-General.

After O’Malley’s approval, de-
velopments continued at a rapid
pace. By December 29, 1910, the
stamp contract had been let, dies
engraved and plates prepared, and
stamps printed, delivered, and made
ready for distribution . On that date
County Clerks were sent supplies of
stamps in green, imperforate, with
instructions as to their use, along
with a sample stamped form. At
least one of these cover letters has
survived, and a few of the samples
(Pruess, 1974); the text of the letter
is as follows:
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County Clerk,
Batavia, N. Y.
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I Dear Sir: —
dhe State Board of Tax Com-

missioners is sendingyou a supply
of stamps to be used in making
the endorsement on bonds re-

quired by Section 264 of the Tax
Law. You are hereby instructed
to see that the proper statement
is filed and the tax paid, pursu-

ant to that section. Enter the
serial numbers of the bonds on
the margin ot the record of the
mortgage which secures such
bonds, date of payment and
amount of tax, attested by your
signature or that of your duly au-

thorized deputy. ATTACE1 one
of the ADHESIVE STAMPS to

the UPPER RIGHT HAND CORNER of the FACE
of each bond, enter the name of your county, sign your
name and enter the date of payment of tax on the lines
designated on the stamp, and then ADD THE IM-
PRESS of the SEAL of YOUR OFFICE so as to LAP
the LOWER LEFT H AND CORNER of the AT-

TACHED STAMP as per sample herewith enclosed.
Enter on mortgage tax record book and give serial
number, the same as you would a new mortgage.

HI sp. ia
W ‘5

/ / //// /-/ /.z / 1 ////// it / / / Z/ z11/ ZZ/ti/ zz/ / / / / / / Zz /t/zz/ z
/ / zt / // z/z if / / / / / Z / // .zzy/e/ //t / i/y/z/yt

ZZ/ zz Z'/ znZ >Z/ / fZZ zz/ Z Z/ zz z/ zz / ZZ/ zy/t/t z/y /ft / / z/ y /"'/
Z/‘‘/ z Zt/ tz / / / / ZZ / z /Z/ttf / / / Zzy ZZ/ z zt /Z/yz/vr/t A/ / / / / / /

/z /t/ Zr z .z/ z/ '

/Z zzz/ iZ/y/ z /yz zi tZztzZ // Zi/ z /Z
'll Hiliu.'l illilili j , Z/zz Z/z/z - Z/ zA Z/ z/ Zf / / Z z/z/ zZ ZZ/Z/Zif /t Zi / Z'/ t

/ //z/ y Z/ z/ z / / / z/ z / z / Z/z/.zz / >/:/ / / / // Zz Zz z/ty// / // Zzy /Zi Zy,,/ ,/,,/ / . f / / / / / / / ///

Z/zz /'z / zz /Zz/ /Zz. z/ zz / Z /Zz' / z/ z zz/Zz z / t /Z Zt /' Z/ f tf / f J/Z/ / f/y/ zf/Z / f /t / Z Zt Zz
///At /Zz / Z Zy // / . Z/ z z t Z/ z t y / / / / / /

Z/ / / / Z // /ZZ/ z//t z / z

f/t/Z/ Z tZ .z/trf/Z .
ff / f/' z Z/ /Z/ / ZZ/t . Zi //.zZffII / zZ/Zz/ tt/ Z Zz ,/z mm-M ' Z/ / /,zZ// / / Z. Z/yz /Zf/ zy / // / /Z / / /// / z/ z /z . .zz/t/ Z / / / - •

yi /tz / zZ z / /y/ / / fZ// n z / z/z i/ z/ zf / i / z // At tr/Zr / / // / fZZ/tr / Z/ ZZ/ / / II // a/ /Zz/ zy zy /' / />y. / 1 // 1/t /Z/ Z/ f / f / Z/' / / /yZ/ zA/ / /.\Zy/ f /// // 'A / / Z/ / /Z/ / / Z / / / / / Z ( /Zz//// / / nr/cVi-
s' -g,

/ 'M.m* Z\/ Vf lSr
V litf^• « •

4;t. * • Afljfe -

i[Km
.. Jmam mms:--SAW1

^4 IKt » » M V I w H .

Figure7.New York Central and Hudson River Railroad Co.1897 bond with orange Mortgage Endorsement
stamp affixed September 28, 1915, in New York County, the earliest recorded use of an orange stamp.

[authors note: Article 11 deals with the Tax on Mort-
gages] , by a recording officer, of the payment of the tax

as provided therein, may be in the form of engraved
adhesive stamps affixed to the bond and signed by the
recording officer.

In my judgment, such a method of indorsement is
perfectly legal and a full compliance with the require-
ments of the law.
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Very truly yours,
STATE BOARD OF TAX COMMISSIONERS
per Ralph E. Thompson
Mortgage Tix Clerk

One surviving stamped sample bears a green imper-
forate stamp, with county name “Onondaga” added
in manuscript and handstamped date December 29,
1910. Presumably it was sent not to Batavia, the seat of
Genesee County, but to the Onondaga County Clerk
at Syracuse.

The wording “Mortgage Endorsement” does not ap-
pear on the stamps, but that name for them, presumably
given by early catalogers, is apt. The stamps are inscribed
“STATEMENT FILED AND TAX PAID PURSU-
ANT TO ARTICLE XI OF THE TAX LAW” and
are properly classed as taxpaids. Each stamp carries the
imprint of the American Bank Note Co. The first use of
the stamps presumably occurred in early January 1911.

Stamps ex machinal
The Opinion and letter reproduced above appear to

be the only official mention of the Mortgage Endorse-
ment stamps. Certainly they are nowhere mentioned in

the statutes, which stipulated only that the endorsement
be made “in form and substance as required by section
two hundred and fifty-four of this article,” leaving the
details to be worked out bv the Commissioners.J

In the long and complicated twist and turn of events
culminating in the creation of New York’s Mortgage
Endorsement stamps, until the Stock Exchange weighed
in on the form required of endorsement upon bonds,
there had been no hint that production of a stamp was
in the offing. Only at its very end did the process devolve
simply into a case of one type of tax stamp—foreign
documentary revenues—leading to another, a state tax-
paid . Philatelically delicious irony!

Transition to perforated stamps
We know from the sample stamped form just de-

scribed that the stamps were initially issued in green,
imperforate. Surviving stamped bonds provide indepen-
dent confirmation of this. The eight earliest recorded
usages are all of green imperforate stamps. Figure 4
shows the earliest, dated January 20, 1911, in New York
County. The earliest use of a perforated green stamp is
September 28, 1911, in Albany County (Figure 5); the

Figure 8. Nassau
Electric Railway
Co. 1898 bond
with orange
Mortgage En-
dorsement stamp
affixed October
1915 in Kings
County.
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previous day imperforate stamps had been in use there,
which nicely pinpoints the time of transition. In Erie
County a similar transition occurred a day later: imper-
forates have been recorded as late as September 28, and
perforated stamps as early as the twenty-ninth. In New
York County, another high-volume user of stamps, all
recorded usages up until September 22, 1911, are of
the imperforate stamp. On the other hand, in smaller
counties imperforate stamps continued to be used for
some time: in Jefferson County until at least June 1912;
in Rockland County until at least August 1913; and
remarkably, in Herkimer County until as late as Septem-

ber 29, 1916 (Figure 6).

Orange stamps issued 1915
In 1915 the color of the Mortgage Endorsement

stamps was changed from green to orange. At the re-

move of nearly a century, and with no evidence of any
sort, the reason for this change can only be imagined.
The earliest recorded usage of an orange stamp on an
intact bond is September 28, 1915, in New York (Figure
7). Just six days earlier, green stamps had still been in
use there. Again, in smaller counties the transition oc-
curred later. The census shows green stamps were in use
in Jefferson County as late as March 3, 1917, the latest

recorded usage. Figure 8 shows an orange stamp on a
bond for a decidedly twentieth century enterprise, the
Nassau Electric Railroad Co.

"TAX PAID"
Nearly all bonds bearing Mortgage Endorsement

stamps are for $1,000, taxed at $5. Figure 9 shows a $500
bond of the West Shore Railroad Co. with green stamp
now designating payment of $2.50. Terry Cox’s website
illustrates a $50,000 bond from this same series bearing
a green stamp designating payment of $250 tax. Figure
10 shows a similar usage, a Lake Shore and Michigan
Southern Railway Co. $50,000 registered bond of 1897,
issued 1902 with green Mortgage Endorsement stamp
affixed in September 1911. Latter-day philatelists can
only wish the stamps been denominated, instead of sim-

ply acknowledging “ TAX PAID”!

Combinations with U.S. stamps
Three bonds have been recorded bearing Mort-

gage Endorsement stamps in combination with U.S.
documentary revenues of the Spanish-American War
era (1898-1902). A New York Central and Hudson
River Railroad Co. $1,000 coupon bond of 1897, serial
number 25,347, has a 50 <£ Battleship on the back, tied by

Figure 9. West
Shore Railroad

Co. $500 bond of
1885 with green

Mortgage En-
dorsement stamp
indicating $2.50

tax payment,
affixed 1914 in

Albany County.
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“N. Y. C. Sc H. R. R. Co ” circular datestamp of February
10, 1899, and green perforated Mortgage Endorsement
added September 1”, 1912, in New York County. Bond
No. 20,363 has its 50c Battleship considerately placed
on the front, tied by “C. T. Co. OF NEW YORK”

magenta handstamp dated July 15, 1898, with orange
Mortgage Endorsement affixed alongside December 23,
1915, in New York County.

Mohawk and Malone Railway Co. $1,000 coupon
bond No. 2,919 of 1902 bears a 50c Battleship on front,
canceled by “M. Sc M. RY. CO.” datestamp of April 9,
1902, and orange Mortgage Endorsement added May
26, 1919, in Oneida County (Figure 11).

The U.S. 50C stamps paid a tax of 5C per $100 on
bonds, in effect July 1, 1898, until June 30, 1902.

For the perforated stamps, an independent calcula-
tion of the sheet size is possible from an examination
of individual stamps. A large percentage of perforated
stamps are imperforate at one or two sides (Figures 1, 10
and 11), and with even a relatively small sample, stamps
can be found imperforate at top, bottom, left, right and
all four corners. Tie only sensible interpretation is that
the sheets must have been imperforate at their outer
edges, and with a large enough sample one can deduce
the sheet size. As detailed in Appendix 1 of the online
article, the data collected so far provide compelling
evidence that the perforated stamps were not issued in
sheets of 5 x 8, but in panes with four rows, most likely
5 x 4.

Relative scarcity of the stamps
Cabot ( 1940) valued the orange stamp at $0.40, and

the perforated and imperforate green stamps at $2.50
and $1.00, respectively. Tiese valuations are at serious
variance with the relative scarcities of the stamps on
intact bonds. Tic accompanying online census includes
some thirty bonds bearing the green imperforate, and

110 each with the green perforate and orange

Figure 10. Lake
Shore and Michi-
gan Southern
Railway Co.
$50,000 bond of
1897 with green
Mortgage En-
dorsement stamp
indicating $250
tax payment.

Sheets of 40, panes of 20?
The American Bank Note Company archives con-

tained an imperforate sheet of forty green stamps, in
format 5 x 8/ Tie stamps are roughly 90 x 40mm, so the
sheet is approximately 450 x 320mm.

some3. Thanks to EricJackson for this information.
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stamps. These totals are roughly proportional to the
lengths of time the stamps were in use in the larger
counties that used the lion’s share of stamps: about nine
months for the green imperforate (January to September
1911) , four years for the green perforate (October 1911
to September 1915), and about four and a half years for
the orange (October 1915 to April 1920).

Dividing the spoils
On the first day of each month the recording of-

ficers of the counties were required to pay over to their
county treasurers all moneys received on account of the
mortgage tax, after deducting the necessary expenses.
On the first day of January, April, July and October the
treasurers, after deducting their own expenses, were in
turn required to transmit one-half of this net amount
collected to the state treasurer.

Endorsement stamps discontinued 1920
Chapter 647 of the New York statutes, enacted May

10, 1920, and effective June 30, 1920, made intangible
personal property exempt from all state and local taxa-
tion. This had long been a goal of tax reformers. The In-
vestments stamp tax (Part 3 of this series), which when
paid had provided exemption from all other taxes for

bonds not covered by the mortgage tax, was thus ren-
dered meaningless, and it was simultaneously repealed.

By the same logic one might expect the mortgage
tax to have met a similar fate. When paid, it guaranteed
mortgages and mortgage bonds exemption from all
other taxes. But since mortgages and their bonds con-
stituted intangible personal property, they were now
exempt from these taxes whether the mortgage tax was
paid or not; at least as a means of securing this benefit,
the mortgage tax had been rendered superfluous. In fact,
there would seem to have been even stronger grounds for
repeal of the Mortgage tax than for the Investments tax.
For the latter, payment was optional, and thus merely
rendered irrelevant by Chapter 647. The Mortgage tax,
on the other hand, was obligatory on all new mortgages
and would seem to have been in direct conflict with
the exemption of mortgages from all taxation. Yet it
remained in effect,4 unchanged, for it was not a tax

4. In fact the original mortgage recording tax of 509 per $100
is still in effect today, supplemented by various additional state
taxes of as much as 80C per S I 0 0 depending on the county.
New York City is a special case with far higher rates: the origi-
nal tax of 50 <t per $100; a special additional state tax of 309 per
$100; an additional state tax of 25^ per $100; and a city tax

on mortgages for up to $500,000, SI.125

Figure 11.Mo-
hawk and Ma-

lone Railway Co.
1902 $1,000 bond

with U.S. 509
Battleship affixed

in 1902, then
orange Mortgage

Endorsement
stamp affixed in
1918, in Oneida

County. of $1.00 per $100
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/,’t /A /At />t// /»t/t// / tf /t/Ztt / A /a/ / / /Z// j fv/t/ Z.t /tsgt/ yt/ZAj/y/A/ //A/ AvA/t At/ / g > /ts/ y A/ t t• / Aetm // Z/ //A /A/ A f//Z//?ti/ Zt / yg/Ywy M<Y // fr r/ y// / / t / ZAy/tr/ y / / A
i/ A// /> AA/ i/g/ f ///. ryiiAi /mf/gf /tu/ / / / / e/t/ A/ A A/sr /g/A/ Tf/ifAtZ-

'ZA/ A>,t -i- i/ Am/ s/frA- / / / / n//A/ / / // JV/ ys/gi/iZAfy /Zif At/t .'A/aZt/uZ/Y // /t rg>?Yt / HJ >/ 7/t /rr ,f /yZ / A>
Zu/Aggy/ tf ,t / g /tZg/rf /yt/g A/YttZ /f/ rytt;/ YMrZ ,y//.t/( t,ig/ /g/7/ f / g/gAt/gZt ,/,gt/Wy aif /n/tf/ /tZA Ar f / j// /g/Ai t/y,t/yytty,r/rgt / //tt /gift/ ,// / / / tg,'A/t ///tZ/uyt ' / / ZZ/r /. j

/ /gt/ Z/Zf /t / /// / / tt/tf Z/t / f / ftr. fth tt H f /ffZ//'/ ffAt Agt ttoZ/s,// // //tZt /ggA,ZiA/Ar/rt/ Zt //g/ ft/ty f tt/ttA/ / f/itZ/ftgt//i/ // / /// / ,Zg/ /t( rZ//gtym/ZZy.,/ ,// //,ZZ/ A ///' tZy/ry/ ,,tA/ / Z,g Z
Zi/a/iAfAtZZ//t/ /,Z/ /‘/'//if.t > ft(r//tZ/y/Z„Zu/ZZ/tf /y Z,/„gif // / y /, //t* :A/ frm/ZAyZZf /' /Zg/9/g/tftytg/ fr/t /// // ,a'Z/t/ tZ/t f Zf //Z/Algtttgt/ /Zt/ /Ty/ fZg// y>Zte/r:> fg/Zt' /Ar/Z/r/ry ZZt/tg/ f/ty

//Z/t //,t /.// / .„/ /,Z/ / /t fZy/rtit ,/ ,/,,,/g/e/a/ A ttZ//tZt }tgri,/tt,ZjAt>,rZy y/ // f,Zeg,,/ /.g/Z/ Mt/t/tg/At / tt/tt ,/// tt/t/Z/ ft/t /Att,t ,/tt ,A/,ry//Z/At ,t//A//rt /tttZt.tZtttZZg/Z/t tt ,t/ / /Zy
tZ,//iZ/ ,gZZi, AtAA/ yt/ ZAt ut/*/Z,/t/g,//,// /,,//<,.////,/ y/t,Z,g/A, / ///// ,/ yt,/tv///AAtA.t //gt / fY/g/tA -ttfgZ/eutZ/ ,/« /ij//r/Z/// /tZytt . j/m/rrZi/YttZ/ fft A- ft //.y/Z. ;•

'/AHJ Z/y/tZ' tAt/rZ/gutit Zyt/t'// / / / / //,/. / ,///./ //„,/,/t /A,,w-.i/w//// t /t Z/a // / At r/ZZ/r ZZ///Z// ,rgZr//g/AAf/ /// At ,ggrt ,i t/yr/t,// // / Mr Z>A/ rg/A/r ZZr/Z. >//,/,
/ >/,,/ A/Zt /t /At, Zrvt,/ Zy M,Zg/'/ttZZ/,,yttg/t/ / tgM, /A/ZZ/rz/ y Z,t / gr/tty /gAf t/tt /t ,ryt,/AtZ// /t /// Ziti/t.igt ,.tZit /ZZ Zt tyr/t/Z /t/tf ,,, / /tt /,Z, t /t /Zt ,
gtt / y/ y t /;,/:,Z/g /Z/r tt yft/ts/ trZ ,// /,,,tf/t/Zi/ ytt/tfi/y // ,A/Zt /t //// Zts/g'Z/// ZA/ >t /mr -mgry ft /Zo,// // /yr/Z/ywe irya/ty./y A/ j/ y /,/ f,/.grr/t/Z// Zff/rft, trt/ /ZzA/ /r/ fgZ/ /

. /A, Z/t // Ay // /tt y,r/ / / t / fZ/v,g/Ar/t t/t / A/ / /Zt ,gtt t /r/tt,ZZ,r//t // /Z/t.tZv/t/Z.tt /ZZ/ ZAt rt /gt/n/g/ r gt/Z/tA't/Z,/ / /ZAZ/t /t / tt t/t r/ rZt/t/tyrgrt" t/ yt/ Zt tt / Z
ft /’,/tt///,,tt/ ,tttg/t /,),t/./ g/ ,t / t/Z/ ,/ // / j,//iZ// /,tZt/t/t/t r ,tAttZ,gZi/tjZ .'///tt Zy // rZ tZ/t/ZZ/r/ ZZ'/ f / // /r t /Z/ f/ ,>/,? //gti ,/// ygi// g// it // / /Z/Z // . /Z/t / fZ
Zt,/ / / Zt/ / / ttu/Z/r/ tZ/tt/Z/tZZ/gZZ/,r,iZfgf,/ /Zt //,/ ,/ / / / /t/Zt /.t/tZ/gZZ/t . Zi/t /Z/ v /// //Z/ t / /tt/Z // / / /Z/g/tyt / / /Zt / tZ,g ZA/./Z

iii'illHi.vMiuiii j. '/Z/t Z/t AttttZ, te/ttZ. ZZtfZf / /,- ZZt/ /Z// ,/ // /t /Jtg/ ft/ty Att,,tt/tJ /,ZZZ/t /tg/it/t / tZ/ Zt /t y/,/,’,rZZyt/ig/r,t/,/,tt / r ,t/t / ft,g/,,ltt/if //tf /ttZ/// tt gt /'ttf /t
it!/ / Zf / f /t‘ tr /tt/g ,/gt /,,/' ,/ / / ,/ /, /y tf /Z,.At/ /'/ t/j . - . /,./ /Z/rty / f ZZii/ iZ/t/.Z Zt ,y /,/ / y tr/t /Ztt /tgtttt./g,/ /tft/Z//tZriftZtr/Z/r Z/rr / t,y/ /r/ ;rZ

t /yt/ttZ/./t igrZ, ./ / /tt Z.At///,/,/.,/ / /tit /,' /Z./ g/t./ .Y -A. /ZgggAgi& tAt/g/g/Z/ttf ,//. Z'Z/'Z
' tUiot - a

®a
»!
;l

M i
wm- -

M i g/t tt /Z/t / / g/t / / / / / / mmg.m
g :

s;. i

2 Si
A
|V

1 ‘

MM
:-i mmI

-
•V m 3I:mm JTMU:iv < v>.v//’.t,xv,Tzn: stj/ IIAW /i A XZz

ki ]4mm WM4I i f i
i*•> T.iV 9' V

s.:; j•
•f irer%u«

•M - a • y • -i;s XZ ^ l ;jL ii:z v. sx:
Zj-ifgg

5M - ' ,

m m AgfiiZr '
, mrs m'E f S W- -'i'® 1 5 - -• l

sZ.X.k iggM M :W

The American Revenuer, January-February 2010 (Vol. 63, No. 1)18



on mortgages per se, but a mortgage recording tax. The
distinction is a fine one, but logically sound. Having

O J D

executed a mortgage, one was not liable to the tax; only
on recording it did the bill come due. Never mind that
a mortgage was not legally binding unless recorded, or
that the benefit originally provided by the mortgage tax
was now no benefit at all; the state profited handsomely
from the mortgage tax, and would not relinquish it.
Today this same mortgage recording tax with its subse-
quent supplements yields Si billion annually to the state
of New York.

Times April 1, 1915.
. New York State Mortgage Tax. HTTP://WWW.

NYCMORTGAGE.COM /MORTGAGE-TAX .PHP ac-
cessed January 24, 2010..

Cabot, George. 1940. Priced Catalogue of the State and
City Revenue and Tax Stamps of the United States.
Weehawken, NJ: published by author.

Cox, Terry. 2003. Collectible Stocks and Bonds from
North American Railroads. Arvada, Colorado: T.
Cox Sc Associates.

Cox, Terry. Collectible Stocks and Bonds from North
American Railroads, HTTP://WW.COXRAIL.COMTlie use of Mortgage Endorsement stamps, however,

was discontinued. This conclusion is based on logic and
observation rather than any change in the statutes. In Fisher, Glenn. History of Property Taxes in the United
fact, use of the stamps had never been mentioned in the
statutes— the only official reference to them

accessed January 24, 2010.

States. EH. Net Encyclopedia , edited by Robert
Whaples. October 1 , 2002. HTTP:/ /EH.NET/ENCY-coming

in the 1910 Opinion of the Attorney General and the
subsequent letter to County Clerks, both reproduced
above—so there is no reason to expect statutory notice
of its discontinuance either. Nevertheless, mortgage
bonds were now exempt from property tax by virtue of
Chapter 647, so bondholders no longer had an incentive
to bring their bonds to be stamped. The latest recorded
use of a Mortgage Endorsement stamp is May 24, 1920.

CLOPEDIA/ARTICLE/FISHER.PROPERTY.TAX.HIS-
TORY.US accessed January 24, 2010.

Irving, Macculloch M., and Melinda Poon. Real Estate
Transfer Taxes: Tax Rates Generally Applicable to New
York City Real Estate Transactions. HTTP://WWW.
CLM.COM/PUBLICATIQN.CFM/ ID/ IOI accessed
January 24, 2010.

Laws of New York. 1896. An act in relation to taxation,

constituting Chapter 24 of the general laws. Chap.
908, pp. ”95-892. Became lawJune 15, 1896.

. 1905. An act to amend the tax law, in relation
to the taxation of debts secured by mortgages. Chap.
”29, pp. 2059-2082. Became lawJune 3, 1905.

. 1906. An act to amend the tax law, in relation
to the taxation of mortgages of real property. Chap.
532, pp. 1447-145”. Became law July 1, 1906.

. 1907. An act to amend the tax law, in relation
to the recording tax on mortgages. Chap. 340, pp.
621-633. Became law May 13, 1907.

. 1908. An act to amend the tax law, in relation
to the recording tax on mortgages. Chap. 296, pp.
”89-”92.Became law May 18, 1908.

. 1909. An act to amend the tax law, in relation
to the recording tax on mortgages. Chap. 412, pp.
890-894. Became law May 20, 1909.

. 1910. An act to amend the tax law, in relation to
an optional tax on prior advance mortgages. Chap.
601, pp. 1441-1444. Became law June 23, 1910.

. 1913. An act to amend the tax law, in relation
to the tax on mortgages. Chap. 665, pp. 1754-1757.
Became law May 23, 1913.

. 1920. An act to amend the tax law, in relation to
the exemption of intangible personal property. Chap.
64”, pp. 164”-1648. Became law May 10, 1920.

Mahler, Michael. 2009. New York Mortgage Endorse-
ment, Secured Debt, and Investments Stamp Taxes,
1911-20. 1. Mortgage Endorsement Tax. HTTP:/ /

( To be continued)
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per SI 00 on home mortgages above $500,000, or SE75 per
$100 on commercial mortgages above $500,000, bringing the
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commercial properties to 2.8%.

Mortgage Endorsements— page 23

The American Revenuer, January-February 2010 (Vol. 63, No. 1) 19



Kenya Hospital Insurance Fund tax stamps
Figure 2 shows a proof of a possible issue, as no

stamps with this design have been reported. They read
“Kenya N-H-I-F” with a value of 20/-. The NHIF was
established on July 12, 1966 (see the website ww.
NHIF.OR.KE/ABOUTUS.HTML). The Funds initial ob-
jective was to establish a compulsory hospital insurance
fund to which all employed persons earning Ks. 1,000
(approximately $12) or more per month would make
contributions to finance healthcare expenses.

The first recorded stamps with the inscription
“NHIF” were issued in 1989 (Figure 3). The only value
known is 20/-. As the NHIF was established in 1966,
there may be earlier issues.

by Regis Hoffman, ARA
Recently a new series of revenue stamps from Kenya

has been discovered to indicate payment of the National
Hospital Insurance Fund (NHIF). Many of these stamps
are not recorded in any revenue literature. This article
describes these stamps and gives some information on
the history of Kenya’s Hospital Tax stamps.

5A

%
SHILLINGS

islliia WATT
\ mm* /8

\e -

20 BMP 20Figure 1. Kenya Hospital Tax Stamp.

Figure 1 shows a stamp reading “ Kenya Hospital
Tix,” with a value of 20/-. This is the earliest known
series of Kenya Hospital Tix stamps, and little is known
about this series. It is similar in appearance to the Kenya
Graduated Personal Tax stamps that were in use in the
mid-1960s, so it is assumed that the Hospital Tax stamps
are of similar age. I have only seen a 20/- value. Other
values in the set recently appeared in a Cherrystone
auction.

/1989 90 / \ 1989 90vA#v/-„
sKmmmmmmmw

Figure 3.First known NHIF stamp (1989).
Tie website indicates that NHIF membership cards

are issued to all participants. It mentions “stamped
cards”; this refers to cards with tax stamps. Tie site also
mentions that these cards must be surrendered annual-
ly—this may account for the scarcity of these stamps.

The site lists the NHIF Contribution Rates for
2006:
Gross Salary (Ksh) Monthly NHIF Contribution (Ksh.)

2,000-2,999
3,000-3,999
4,000-4,999
5,000-5,999
6 ,000-6,999
7,000-7,999
8, 000-8, 999
9,000-9 , 999

KENYA
N 'H ' I ' F 60

80

H SHS. 20 100
120
140
160
180
200

KENYA W 22010,000-10,999
11 ,000-11 ,999
12.000-12,999
13,000-13,999
14.000-14,999
15, 000 and above
Voluntary/self employed

240N'HIF 260
280

H SHS. 20 300
320
160

Tie NHIF issues new stamps every several years in
various designs and values.Figure 2. Proof of Possible Issue.

The American Revenues January-February 2010 (Vol. 63, No. 1)20



1989-1990
Shields and spears (see Figure 3)
Values recorded; 20/-

1992-1993
Nyayo Monument, Nairobi (Figure 6)
Values recorded: 30/-, 100/-, 120/-, 140/-,

160/-, 180/-, 200/-, 220/-,
240/-, 280/-, 300/-, 320/-(NATIONAL HOSPITAL INSURANCE FUND (ID

KENYA

NYAYO MONUMENT
NAIROBINATIONAL

HOSPITAL
INSURANCE FUND 1994/95Figure 4.

1990-1991
Mt. Kenya (Figure 4)
Values recorded: 40/-, 60/-, 80/-, 100/-, 120/-

140/-, 160/-, 200/-, 220/-,
240/-, 280/-, 300/-.

Note: there may be a 260/- value

Figure 7. [btsert image NHIF-1994-30]

1994-1995
Nyayo Monument, Nairobi and the Kenyan flag
(Figure 7)
Values recorded: 30/-, 40/-, 60/-, 80/-, 100/-,

120/-, 140/-, 160/-, 180/-,
200/-, 220/-, 240/-, 260/-,
280/-, 300/-, 320/-

tOSPITAL INSURANCE FUNi If:W\
(\m

9mm mmi &>ys mmmM, m
\r NATIONAL HOSPITAL

INSURANCE FUND
S&y .

NYAYO MONUMENT
NAIROBITA*«-r>v2 - mm

1991 92 I
m

[ T>-- <3 I,
i

1991 92 Mi?y

// KENYA" BuE3

30/-
1995/96

Figure 5. [ Insert image NHIF-1991-30] KHiF
1991-1992
Mt. Kenya (Figure 5)
Values recorded: 30/-, 40/-, 60/-, 100/-, 200/-,

240/-, 260/-, 300/-
Figure 8. [Insert image NHIF-1995-30]

1995-1996
Nyayo Monument, Nairobi and the Kenyan flag
(Figure 8)
Values recorded: 30/-, 40/-, 120/-, 180/-,

200/-, 220/-, 240/-

NATIONAL
HOSPITAL

INSURANCE FUND

NYAYO MONUMENT
T NAIROBI

Jl1992/93
120/-

KENYA

1996-1997
Nyayo Monument, Nairobi and the Kenyan flag
(Figure 9)
Values recorded: 40/-, 60/- , 80/-, 160/-, 200/-,

220/-, 300/-

KHiF
Figure 6. [ Insert image NHIF-1992-120]

21The American Revenuer, January-February 2010 (VoI. 63, No. 1)



National Hospital insurance Fund|||||p
•RHiF

y f l y f A.
W OAA / N vAYO MONUMENToUU/- NAmoBi

1996/97

KENYA

1$I2M
1999/2000

Kenyatta National Hospital

12164832 120/-NATIONAL HOSPITAL
INSURANCE FUND

Figure 12.Figure 9.
Values recorded: 40/-, 60/-, 80/-, 120/-, 180/-

300/-KiiP KENYA
i

National Hospital Insurance Fund

160/- ¥

1997/98
NYAYO MONUMENT NAIROBI

0067032
140/ - KENYA

Figure 10.
AG14089392 ft®

1997-1998
Nyayo Monument, Nairobi and the Kenyan flag
(Figure 10)
Values recorded: 30/-, 80/-, 100/-, 160/-,

260/-, 300/-

Figure 13.

2000-2001
Proposed NHIF Headquarters (Figure 13)
Values recorded: 30/-, 40/-, 60/-, 80/-, 100/-

140/-, 160/-, 180/-, 260/-,
280/-, 300/-, 320/-KENYA

^

, HHiF
I ft NATIONALUS 1 HOSPITAL

11 § INSURANCE
m FUND

A Kr\ UHURU GARDENS
AM MONUMENT

mm i National Hospital Insura

ISHiF220/«
1998/99 0100042

300/- KENYA*
200U2Q02Figure 11.

30104892 Propound
1998-1999
Uhuru Gardens Monument and the Kenyan
flag (Figure 11)
Values recorded: 30/-, 80/-, 100/-, 120/-,

140/-, 160/-, 180/-, 200/- .
220/-, 280/-, 320/-

Figure 14.
2001-2002
Proposed NHIF Headquarters (Figure 14)
Values recorded: 30/-, 40/-, 80/-, 100/-, 120/-,

140/-, 160/-, 180/-, 200/-,
220/-, 240/-, 260/-, 300/-,
320/-

1999-2000
Kenyatta National Hospital (Figure 12)
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Figure IS . An NHIF card with stamps affixed .

These stamps are affixed to a small card. Figure 15 is
an example employee card from 1995. The front of the
card is a form where the employee’s name address and
other personal information is entered, together with a
record of the contributor’s employment. Several instruc-
tions on the front state:

“This card should be retained by an employer while
the contributor is in employment, but must be made
available to the contributor when required for claiming
benefits.

When a contributor leaves his/her employment

due to death, emigration or without notice, this card
stamped up to date must be returned to NHIF without
delay.

This card, appropriately stamped up to date, must be
handed over ro the contributor by the employer on or
before the last day of his service with that employer so as
to hand it over to his/her new employer or to maintain
his/her contribution.”

These cards are scarce, as they were surrendered to the
NHIF at the end of the year.

Mortgage endorsements: references—continued from page 19
Attorney-General, p. 681, November 15, 1910.

Pruess, Kenneth. 1974. New York Mortgage Insurance
Stamps. State Revenue Newsletter July 1974. Re-
printed in The American Revenuer November 19~8;

32:172.

W W W.R E V E N U E R. O R G / R E S E A R C H_I N T R O.H T M

accessed January 24, 2010.
O’Malley, Edward R., Attorney-General. 1910. Method

of affixing engraved stamps to bond signed by record-
ing officer. Annual Report of the Attorney-General
of the State of New York, 1910, v. 2, Opinions of the
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The Bureau of Engraving and Printing printed the 3( William Gates'
Sons match stamp (R094d) on watermarked paper

tion, died in 1877 and was suc-
ceeded by his three sons. The name
of the firm was changed to William
Gates’ Sons on August 1, 1877, soon
after the death of William Gates, Sr.
(West 1980b).

Perry comments that one son,
William B. Gates, had married in
1863 and soon thereafter went to

Chicago to represent his father
as the Western sales manager for
“Gates Matches.” Perry adds that
this son also had charge there of a
small match factory for his father.
In about 18~0, William B. Gates
returned to Frankfort and was in
charge of the office and sales depart-
ment of the Frankfort factory.

The foregoing information helps
to explain the cover illustrated in Figure 1. Advertising
covers used by match manufacturers are seldom seen by
collectors. Even simple corner cards are scarce. The cir-
cular date stamp used on the envelope shown in Figure 1
does not include a year date. Seeing the name “William
Gates” had initially caused me to assume that the Wil-
liam Gates firm had a branch office, or a small factory, in
Cincinnati. The information provided by Perry led me
to suspect that in addition to its operation in Chicago
in the late 1860s and early 18T0s, the firm had a similar

operation in Cincinnati, perhaps
also under the direction of Gates’

son, William B.
As already mentioned, the name

of the firm was changed to William
Gates’ Sons on August 1, 1877, soon
after the death of William Gates,
Sr. The cover shown in Figure 2 was
mailed to Byam Carleton [sic] Sc
Co. in Boston. This was subsequent
to the change in name of the Frank-
fort firm to William Gates’ Sons.

Figure 1. Tins
advertising cover
was mailed from

the William
Gates firm’s
operation in
Cincinnati.

by Andrew P. Ferry, ARA
Using the pseudonym “Christopher West,” Elliott

Perry published three articles about the Frankfort match
stamps in Alekeel’s Weekly Stamp News during the latter
part of 1921. These articles are much more readily acces-
sible to most collectors in the anthology published by
Castenholz and Sons in 1980 (West 1980b).

Perry included a relatively abundant amount of his-
tory in his account of the Gates firm. The company was
based in Frankfort, a suburb of Utica in upstate New
York. William Gates, Sr., the founder of the organiza-

Figure 2. This cover bearing the “corner card” of William Gates’ Sons was mailed to Byam Carleton [sic]
& Co. at some time after the death ofWil liam Gates in 1877 and the subsequent change in the name of
the firm to “William Gates’ Sons”.

Betum to
WILLIAM GATES’ SONS,

PEANKPOET, Herkimer Go., N. Y.
If not delivered within 10 days.

In 1881, the Gates business was
merged into the Diamond Match
Company, of which William B.
Gates was elected Treasurer (WestEC? 1980b).

After becoming part of The
Diamond Match Company, most of
those firms that owned private dies
continued to have their tax stamps

O
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prepared from those dies. The die for the 3<£ black Wil-
liam Gates’ Sons stamp (Figure 3) was made by altering
the second 3C die of Wm. Gates, and the firm name is
changed on each of the three segments of that combi-
nation design to read “William Gates’ Sons. . .” (West
1980b). The first plate for the stamp was made by the
National Bank Note Company and bears the second
type of National imprint.

The stamp ( R094d ) was printed on silk, pink, and
watermarked papers. Figure 4 depicts the manner in
which the stamps were used. A pair of these stamps
was placed circumferentially around a box of the firm’s
Superior Round Matches in such a wav that they would
have been destroyed at the time the box was opened.
This photograph is from Manchester’s (1935) book, The
Diamond Match Company.

The Boston Revenue Book (Toppan, Deats and
Holland 1899) advises that this stamp was “. . .last is-
sued prior to Oct. 1, 1880.” This statement caught the
eye of Elliott Perry. He was aware that on October 16,
1880, the Bureau of Engraving and Printing in Wash-
ington had taken over (from the American Bank Note
Company of New York) the responsibility of producing
private die revenue stamps. In the article he published
about the private die stamps of William Gates’ Sons
in MekeeTs Weekly Stamp News on October 22, 1921,
and which is reproduced in the anthology published by
Castenholz and Sons (West 1980b), Perry pointed out
that, “ If the date of last issue given in the Boston book
is correct there was no printing by the Bureau and there
may or may not have been a printing by the American
Bank Note Company.”

Tire answer to Perry’s quandary is to be found in
Figure 5, eighty-eight years after he raised this question!
At a recent stamp show I noticed the stamp depicted
in Figure 5. It is printed on watermarked paper. The
bottom margin is particularly tall and is traversed by
a prominent, telltale Bureau guideline! So, Perry was
right and the authors of the Boston Revenue Book were
wrong. Tine value of recognizing the presence of a Bu-
reau guideline in establishing that a stamp was printed
by the Bureau of Engraving and Printing is emphasized
bv Perry (West 1980a) and in two much more recent

papers (Ferry 1999, and Ferry and Shaw 2004).
The stamp ( R094d ) printed on watermarked paper

and shown in Figure 3 is a beautiful example. The stamp
shown in Figure 5, which is also printed on watermarked
paper, has much less eye appeal. It is not well centered
and has prominent perforation abnormalities of the
type that occur fairly often in match stamps printed
watermarked paper. Many col-
lectors might regard it as being
unsuitable for their collections.
But which of these two stamps
is of greater importance in pro-
viding a better understanding
of the background of the stamps
in which we are all so interested ,
the beautiful one shown in
Figure 3 or the ugly duckling
shown in Figure 5?
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Figure 3. The 3<t
William Gates’
Sons match
stamp printed
on watermarked
paper (R094d ).

Figure 4. A pair
of the 3<t William
Gates’ Sons rna.tch
stamps ( R094)
affixed circumfer-
entially around a
box of the firm’s
Superior Round
Matches. ( From
Manchester, Ft.,
T h e D i a m ond
Match Compa-
ny.)

(R047)

Figure 5. A 3 <t
William Gates’
Sons match stamp
printed on wa -
termarked pa -
per ( R094d ). A
prominent Bureau
guide line is pres-
ent in the bottom
margin.
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Danish revenue stamps:

A new,oddity or freak,and plate varieties too!
Bill Barr, ARA

I have been fascinated by Dan-
ish revenues for many years. These
issues are intriguing yet somewhat
boring on the surface. For all prac-
tical purposes they have nine or
ten designs that cover 95% of the
issues. Issues for turnover, or sales
taxes on stock exchange, chocolate,
cigars, jewelry, motor vehicles and
import license fees all look alike ex-

cept for the color and in some cases
the wording on the left and right
sides of the stamp. They also share
another common denominator. An
overprint of alternating “1” or “2” in

horizontal pairs appears on all stamps in various forms.
These numbers indicate whether the stamp was to be
used on internal records or on the receipt to the buyer.
To add a layer of complexity, these issues are printed on
three different watermarked papers and one without
watermark. The printing format of six across the sheet
and five down gets even more interesting when it was ap-
plied to the watermarked crown paper as this paper was
designed for a sheet size of 5 x 5, with a crown centered
in each stamp position. This leads to parts of the various
marginal inscriptions being present and on rare occasion

a significant piece of the diagonal large crown from the
corners of the sheet. The crown watermarked paper has
also been found inverted on several issues. A few issues
only differ in the perforation.

While going through a small group of material I
recently acquired a stamp caught my eye. It is an unused
stock transfer with gum of the 1919 issue with the
number missing (Figure 1 ). I cannot detect any evidence
of an albino impression, nor does it look like a foreign
object might have been on top of the stamp. A quick e-
mail was sent to Paul Nelson who edited the last catalog
of Danish revenues. Paul replied within hours that this
was very interesting and that he had not been aware of
this type oddity being previously recorded. Could there
be more to be discovered ?

Constant plate varieties add to the fun
In the turnover tax issues we have a flyspeck fanatic’s

dream come true. Most of these stamps were issued from
1915 through about 1947, and most were not used after
1955, although several were last used as late as 1969. For
this article I am only looking at the turnover tax issues
for Cigars & Cheroots, Chocolate & Sweets, and Cos-
metics, issued between 1917 and 1940. These issues arc
printed in shades of brown, green and violet and from
my observations, were printed from the same plates.

In the brown, Cigars Sc Cheroots issues, I have noted

Figure 1. Partial
overprint.

I

Figure 3. White
spot between

“NM”and
damaged bottom

frame line

The American Revenues January-February 2010 (Vol. 63, No. 1)26



For the green, Chocolate and Sweets issues, the notch
begins with the issue of June 1925 and runs through
1936. The dash under “M” is first noted 1928 through
1936.

ai-j si KTR
Figure 2. Two stamps with the notch below and left of the “D”

and two stamps with a dash below the right leg of the “M.” Finally, for the violet, Cosmetics stamps, only the
1940 issue is where these varieties are found.

a constant notch in the inner frame line stating with the
issues of July, 1925, through 193”. Starting on the issue 2 stamps. All dash under “M” varieties have only been
of 192’" I have also found a colored line under the “M” found on stamps watermarked crown in the normal po-
of DANMARK . Tiis continues through the issue of sition and the notch is found on the normal crown with
1936. By the way, unlike the taxpaid stamps for other parts of the marginal inscription,

tobacco products, these were not on the packages, but
were on the wholesale invoices for sales of the cigars and
cheroots.

So far both varieties have only been found on Nr.

To the editor,9 9 0

Here is a curious item that perhaps someone could
explain to me. In a recent auction lot of worldwide
revenues I ran across a pair of Nazi-era revenues. I am
sure the stamps themselves are of no great consequence.
However, the date handstamped across them was of
great interest. Who would have been paying 20 Riech -
marks tax for anything on April 18, 1945? I should
imagine this would have been a rather late usage for any
Nazi-era revenue stamps. The stamps are on piece and
the reverso only gives a couple clues. What appears to be
the name of a town “Oberfrauenwald” and what appear
to be a list of names. Any comments on this pair would
be welcome.

Dave Birch, ARA

The American Revenue Association
Secretary's Report

6832 GALLOWAY, ROBERT I

Change of Address
BRIERLY, ROBERT S 5612. 528 Broad St, Grinnell
IA 50112-2409.
FASSLER, JOEL 4067. P0 Box 8031, Silver Spring
MD 20907-8031.
HATFIELD, RICHARD P 5557. 31 Tilia Ct, Trenton
NJ 08690-3344.
ISACKSEN, WAYNE 6937. 5917 Sandhurst Ln , Apt
121, Dallas TX 75206-4737.
KASE, RICHARD ALAN 3802. 228 Giles Ave, Roch-
ester NY 14609-1253.
S0HN, DAVID M 4891. 1607 Boathouse Cir , Apt
HA116, Sarasota FL 34231-1917.

Applications for Membership
In accordance with Article 4, Section 2 (c) as amended
December 31, 1979, of the ARA By-laws, the follow-
ing have applied for membership in the ARA. If the
Secretary receives no objections to their membership
by the last day of the month following publication
the applicants will be admitted to membership.
JAEKLEY, ROBERT DAVID 7054. United States,
US-Cinderellas, US-Taxpaids, Worldwide.
Deceased
5040 HAYD0N, GEORGE R JR

Resigned
1913 BUCKNER, DR JOHN M
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Member's Ads
ARA members:

send your
request for free

ad to Editor,
The American

Revenuer,
Rockford, Iowa

50468-0056
USA. Send on
a postal card,

one ad at a time,
limit 50 words
plus address,

must be about
revenues or
cinderellas.

First come, first
served, space

available. Ad
may be emailed
to <revenuer@

omnitelcom.
com>.

Wanted for exhibit: Second Federal Issue em-
bossed revenue used in the Northwest Territory.
Henry Fisher. 4636 Dundee Ave. Columbus, OH
43227 EMBREVFISHER@AOL.COM.
Collector wishes to exchange Western Union
telegraph stamps by control letter and type.
Wants list from STEVEHISCOCKS@AOL.COM. *1964*

294), relates tales of looking for revenue stamps
in drugstores. Newly typeset, not scanned or
copied;new illustrations; commentary by Richard
Riley. PDFby email $5.00, on CD postpaid$8.50,
printed copy comb binding $12.50. Ken Trettin,
Box 56, Rockford IA 50468-0056.
Beer stamp album for sale: 125 pages, un-
punched, on bright white 65 lb card stock with
image of first stamp in most series. Modeled after
Priester. $82.50 plus $3.50 postage and insur-
ance, prepaid, to: David Sohn, 1607 Boathouse
Circle,H116,Sarasota FL34231. (941) 966-6505
or (847) 564-0692 oremail <davidsohn32@com-
cast.net>.
It's A Wrap! U.S. Revenue Stamps Used on
Playing Cards, 1862-1883 by Kristin Patterson.
120 page color book. Only 20 copies left! $40
postage paid in U.S. for other countries and
more info go to WWW.SWANASSOC.COM/ITSAWRAP.
Send check or M.O. to Kristin Patterson, 851
Ironwood Drive, San Jose, CA 95125-2815.

*1969*

*1963*

*1967*

Wanted:PlayingCardstamps!I will buyortrade
other revenue material for your duplicate RF ma-
terial. All RF or RU material is wanted. Richard
Lesnewski, 1703 W. Sunridge Drive, Tucson AZ
85704. *1965*

U.S. Taxpaid Revenue collections wanted. Old
time collector wishes to correspond with other
collectors of U.S. taxpaids. Have duplicates of
“pre-1900” Springer-listedtobacco, cigars, snuff
and whishes to trade. Do not have e-mail etc.
Charles Watt,14106 VenturaBlvd #107, Sherman
Oaks, CA 91423. FAX 818-905-6195.
1890sRevenue Stampbook:Stamp Hunting by
Lewis Robie, salesman for J.Elwood Lee (RS290-

*1968*

*1966*

The Revenue Journal—December 2009
Mr. Will"1 Cox at Philadelphia.” The ship’s master had
signed the document August 10, 1765. This had to be
for stamped paper bearing none other than infamous (at
least in the U.S.) “AMERICA” stamps.

This issue also features two additional pieces: “Cape
of Good Hope— Foreign Agent’s Licence” by robert
Johnson and “A Missing Link ? An Unrecorded Type of
18th Century GB Playing Card Duty Label” by Profes

There is a report to the members regarding the health
and well being of the Revenue Soci-
ety and expanded versions of Editor
Clive Akerman’s reviews and the
Notes & Queries column.

The RevenueJournal is published
quarterly by The Revenue Society.
Annual dues are £15 in the U.K. and
£20 for overseas residents. Member-
ship information can be obtained
from the Membership Secretary
(Martin Blatt, 47 Lawrence Gar-
dens, Beltinge, Herne Bay, Kent
CT6 6NL, UK or MEMBERSHIP@
REVENUEsocIETY.oRG.UK).When
sending inquiries by e-mail include
“revenues” in the subject line.

In the December 2009 issue of The Revenue Journal
ARA vice president Hermann Ivester retells the story of
“ The Stamp Act of 1765—A Serendipitous Find” previ-
ously told in the American Philatelist but with several
updates. To cut the story short, he spotted a shipping
document for sale at a stamp show auction. Tie docu-
ment is a bill of lading for shipment on the Philadelphia
Packet consisting of “3 Cases & 7 Packs of Stamped
Paper &c for John Hughes / 1 Case & 2 Packs D° for

of 7*od,in good Order and well Condition'd, by

U T /-
f >>

and by God

igp * HI;:, ' : by:heGrace

:id upon the good Ship called Ac A K
is MH-r, under God, tor this prciVnt Voyage,

;. the ‘.rx
to fay,

i It *:r»
0!

rare toil . loand now riding at Antiit
'/It i

JH r - fi / . f /m

. ‘ - * • •

/ «»K #» if {'. A<fV • J s t* 40, **•» A + j

. it * fiiee 'n / AVXT . y 7 .,C & .. // c r* y.i -•<

V. - : ir theMirri >, and are to be delivered i n r! v ;h: ' £ - 1 « '<

A c * v .4/ //

bdnj1 marLM and nun;’,:'
and w.:il C omiittonhj. */ < the Ihng'.rhe afo-fjfthi Pore

JU X'-., < -o f the Seas only «
C C* jr

netOj unc
’ A A < »

l .-r or y paying Freight for the Lid U
/V

or co /7- • '
* 0»

/f/f<»
o r /-•»

he Matter or PJIn Winr.d Awro' a - . qi'. -m’d
paw * if

» rie r r-- Tr

to ilalid void.
U.sit'd i!J >"« A.

, J,Sl- ot
dw otner x.‘fc. . - ;ff / 70 i

C •

, .A

The American Revenuer, January-February 2010 (Vol. 63, No. 1)28



OTfrWfffWfWl • ; iU

APSNSDA

tfVtGuire
ARA 8

- yg
1

C'^ppo
!'£ '•!!;: > tU. S. Revenues8»

US Regular Issues B.O.B, & Revenues

2717 Ford Avenue Schenectady, NY 12306
Tel: 518-372-5677 Email: jmcguirestamps@live.com

ft?JM •Revenue Essays
•Wines
•Telegraphs
•Cinderellas

• Match & Medicine
Want Lists Filled Promptly

Send for Our Current New Price Sale!
We are serious BUYERS of the above

as well as Foreign Revenues!

•Revenue Proofs
•Reds & Greens
•Taxpaids
•State Revenues

. 77ch-
j!. ..

'I*> !«!

fc sii: • liphA

Revenue and B.of B.Specialist Y*
§ jil
&Revenues,Officials,Stationery,

Possessions,State Revenues,
Tax-Paids, etc*

8* 1!*
to-.8

;!

Jack & Nyrna Golden, ARA
P.0. Box 423

Lenox Dale, HA 01242
Phone (413) 637-4269

FAX (413) 637-4275

t£ iii< . 7?[8
i!Visit both our websites: \»

<%
(to.www.jmcguirestamps.com

——
www.stampwants.com/stores/jmcguirestamps

New
2009 Canadian Revenue Stamp catalog

lists & prices all known
Canada & Provinces

Revenue stamps
Telephone & Telegraph franks

Duck, Wildlife & Fishing stamps
Airport improvement Fee tickets

Perfins on Canadian revenue stamps
Excise tax Meters, UIC meters

Alberta Hunting stamps
now 180 pages, 960 color photos

new ! - shows premium for *NH
as well as relative scarcity of documents.

Catalog will be ready for delivery end of February 2009

NEW!DUCKS
80 page color
catalog now

available!

PLUS
U.S. POSTAGEjsTAMPS-v^

$5 refundable with purchase.

Free download at
www.shduck.com

1-800-231-5926

cW Sffoudens S)ucA> Go.
P.O. Box 820087, Houston, TX 77282

281-493-6386Bob Dumaine ARA, APS Life, ASDA

order directly from the author - revenue specialist since 1970
postpaid & insured by Air Mail to:

USA - US$25 or C$30
rest of World - C$36 or US$31

Canada - (Ontario & Maritimes) - C$27.80
rest of Canada - C$25.83

Worldwide Revenues
Stamps, Documents, Collections

Want Lists Solicited
E. S. J. van Dam LtdW. G. KREHPER RO. Box 300-A, Bridgenorth, ON, Canada K0L 1H0

phone (705) 292 - 7013, toll free 1 - (866) - EVANDAM
Box 693, Bartow, FL 33831

863-533-9422 (evenings) • FAX 863-534-3334
wgkremper@msn.com

for world’s largest stock of all of the above and more - visit

www.canadarevenuestamps.com
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There is no better essential source
for Revenue stamps in all of philately than

our firm.We continue to proudly serve
countless ARA members. How about you?
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Our spectacular stock of United States and Canada revenue stamps delves deep into this espe-
cially important area of North American philately. Some examples of the exotic material in our
stock are shown here. Visit our colorful Internet website to view our huge inventory—any item of
which can be purchased while you're online quickly and safely. Our stock includes:

Scott listed revenues, embossed & stamped paper, beer stamps, taxpaid revenues, possessions
revenues, proofs & essays, and philatelic literature and much more. E-mail, write, call or visit our
site to get our latest jumbo price list or, better yet, send your want list for custom approvals tailored
to your needs.

Visit our great 24-hour
Revenue Stamp Shop on the Web:

www.ericjackson.com

EricJackson
P.O. Box 728 •Leesport PA 19533-0728

Phone: (610) 926-6200 •Fax: (610) 926-0120
E-Mail: eric@revenuer.com

I




